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Date: 18th May, 2024 

 

 
Dear Sirs, 
Sub: Outcome of the Board Meeting. 
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015. 
 
The Board of Directors of BSEL Algo Limited (“the Company”) at its meeting held today i.e. Saturday, May 18, 2024, inter-
alia considered and approved the following: 
 

1. Based on the recommendation of the Audit Committee, Audited Financial Results & Statements of the Company 
(Standalone and Consolidated):  

 
i. Financial Statements for the year ended March 31, 2024,  
ii. Financial Results for the quarter and year ended March 31, 2024,  
iii. Auditor’s Report thereon.  
 
Declaration:  
We hereby confirm and declare that the Statutory Auditors of the Company, Gada Chheda & Co. LLP Chartered 
Accountants have issued the Audit Report with un–modified opinion in respect of Annual Audited Standalone and 
Consolidated Financial Results for the year ended March 31, 2024. 
 
2. Re-appointment of Sunita Dube & Associates, Practicing Company Secretary, as the Secretarial Auditor of the 

Company for FY 2024-25. The required details pursuant to SEBI Listing Regulations are annexed herewith in 
Annexure - A. 

 
The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 5.30 p.m. 
Kindly take the above on your record. 
 
Yours Faithfully, 
For BSEL Algo Limited 
 
 
Monika Nathani 
Company Secretary & Compliance Officer 
M No. 19222 
Encl: a/a 

To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
Script Code: 532123 
ISIN: INE395A01016 



BSEL ALGO LIMITED 

( FORMERLY BSEL INFRASTRUCTURE REALTY LIMITED ) 

CIN:L99999MH1995PLC094498 

Regd. Office: 737, 7th Floor, The Bombay Oilseeds and Oils Exchange Premsies Co-op Sty. Ltd., The Commodity Exchange, Plot No.2,3 & 4, Sector-19-A, 

Vashi, Navi Mumbal-400705. 

Telephone : 91 22 27844401; Email : Info@bsel.com website:www.bsel.com 

STATEMENT OF AUDITED STANDALONE FINANCIALS RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2024 | 

3 Months 3 Months Corresponding Year Year 

Ended Ended 3 Months Ended Ended 

Sr. 31-03-2024 31-12-2023 Ended in 31-03-2024 | 31-03-2023 

Particulars ° 
No. 

Previous Year 

31-03-2023 

(Audited) {Unaudited) (Audited) (Audited) | (Audited) 

1 |Income from Operations 

a) Revenue from Operations 824.01 (758.91) 865.69 2,811.20 | 3,961.68 

b) Other Income 98.20 50.12 39.65 216.27 147.24 

Total Income 922.21 (708.79) 905.34 3,027.47 | 4,108.92 

2 {EXPENSES 

a) Cost of materials consumed - - - - - 

b) Purchase of stock in trade - - - - - 

c) Changes in inventories of finished goods, Work in progress and Stock-in- - - - 

Trade 
: - 

d) Employee benefit expenses 11.16 13.01 11.56 41.34 33.88 

e) Finance cost - - : - - 

f) Depreciation and amortisation Expense 1.24 1.25 1.17 5.01 4.02 

g) Conveyance & Transportation 0.70 1.59 1.35 4.93 4.10 

h) Share Trading Expenses ‘ 0.57 0.73 6.18 17.66 35.09 

i) Other expenditure 36.73 24.48 22.96 98.99 72.16 

Total Expenses 50.40 41.06 43.22 167.93 149.25 

3 |Profit/(Loss) before exceptional items and tax (1-2) 871.81 (749.85) 862.12 | 2,859.54 | 3,959.67 

4 [Exceptional items - : : - - 

5 |Profit/ (Loss) before tax (3-4) 871.81 (749.85) 862.12 2,859.54 | 3,959.67 

6 | TAX EXPENSES 

a) Current Year Tax (80.26) (166.18) (461.33) 339.85 65.49 

b) Earlier Year Tax - - - - - 

c) Deferred Tax - : - - - 

Total Tax Expenses (80.26) (166.18) (461.33) 339.85 65.49 

7 [Profit/ (Loss) for the period (5-6) 952.07 (583.67) 1,323.45 | 2,519.69 | 3,894.18 

8 |Other Comprehensive income for the period (Not to be considered for EPS} : : : = : 

9 |Total Comprehensive income for the period (7+8) 952.07 (583.67) 1,323.45 | 2,519.69 | 3,894.18 

10 |Paid-up equity share capital (face value Rs. 10/- each ) 8,261.68 8,261.68 8,261.68 | 8,261.68 | 8,261.68 

11 |Reserve excluding Revaluation Reserves : = - 57,125.39 | $5,036.57 

12 |Earnings per Equity shares 5 

(1) Basic EPS (not annualised) 1,15 (0.71) 1.60 3.05 4.71 

(2) Diluted EPS (not annualised) 1.15 (0.71) 1.60 3.05 4.71 

Notes: 

1. The above standalone results for the quarter ended 31st March, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on 18th May, 2024. The statutory auditors of the Company have Audited the above financial results for the quarter and 

year ended March 31, 2024. 

2 The Company has now a major income from Algo Trading Gains and API Sales which is also main source of income of the Company. So as per Accounting 

policy AS-1 and AS-5, Company management has decided to shift income from Algo Trading Gains and API Sales ta Main Revenue Income from Other 

Income from Financial Year 2023-24. Necessary changes have been made and figures were regrouped accordingly, according to Accounting Policy AS-1 

and AS-5. 
3. The Company has adopted Indian Accounting Standards ("Ind AS") from 31.03.2017 and accordingly the Financial Results are prepared in accordance with 

the principles stated therein, prescribed under section 133 of the Companies Act, 2013. 

4 There was not any investor complaint pending at the beginning of the current quarter, also no complaint/request was received during the quarter, hence 

there is no any investor complaint pending at the end of the quarter. 

5 The statement includes the results for the quarter ended March 31, 2024 being the balancing figures between audited figures in respect of full financial 

year and the published year to date figures up to the third quarter of the financial year which were subject to limited review by us. 

6 The segment wise details as per Accounting Standard 17 is not applicable as there are no segments. 

7 Previous Year's and previous quarter's figures have been regrouped and rearranged wherever necessary. 

For BSEL Algo Limited 

Place : Navi Mumbai Sate 

Date : May 18, 2024 ~ 
Santosh Sambhu Tambe 

Managing Director 
DIN: 09668177 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIALS RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2024 

Sr. 3 Months 3 Months | Corresponding Yeaf Year 

No. Ended Ended 3 Months Ended Ended 

Particulars 31-03-2024 31-12-2023 Ended in 31-03-2024 | 31-03-2023 

Previous Year 

31-03-2023 

(Aaudited) | (Unaudited) (Audited) (Audited) | (Audited) 

1 [Income from Operations 

a) Revenue fram Operations 824.01 (758.91) 865.69 2,811.20 | 3,961.68 

b) Other Income 98.20 50.12 39.65 216.27 147.24 

Total Income 922.21 (708.79) 505.34 3,027.47 | 4,108.92 

2 |EXPENSES 

a) Cost of materials consumed - - - - = 

b) Purchase of stock in trade - - x = - 

c) Changes in inventories of finished goods, Work in progress and Stock-in- - - - - - 

Trade 

d) Employee benefit expenses 11.16 13.01 11.56 41.34 33.88 

e) Finance cost ‘é * - : i 

f) Depreciation and amortisation Expense 1,24 1.25 1.17 5.01 4.02 

g) Conveyance & Transportation 0.70 1.59 1.35 4.93 4.10 

h) Share Trading Expenses 0.57 0.73 6.18 17.66 35.09 

i) Other expenditure 36.88 24.48 23.11 99.14 72.31 

Total Expenses - 50.55 41.06 43.37 168.08 149.40 

3 [Profit/(Loss) before exceptional items and tax (1-2) 871.66 (749.85) 861.97 2,859.39 | 3,959.52 

4 |Exceptional items - - Z = - 

5 |Profit/ (Loss) before tax (3-4) 871.66 (749.85) 861.97 | 2,859.39 | 3,959.52 

6 [TAX EXPENSES 

a) Current Year Tax (80.26) (166.18) (461.33) 339.85 65.49 

b) Earlier Year Tax - - - - - 

c) Deferred Tax - : - - - 

Total Tax Expenses (80.26) (166.18) (461.33) 339.85 65.49 

7 |Profit/ (Loss) for the period (5-6) 951.92 (583.67) 1,323.30 2,519.54 | 3,894.03 

Attributable to: 

Shareholders of the Company 951.92 (583.67) 1,323.30 2,519.54 | 3,894.03 

Non controlling Interest - - - - - 

8 [Other Comprehensive income for the period (Not to be considered for EPS) : : : : : 

9 [Total Comprehensive income for the period (7+8) 951.92 (583.67) 1,323.30 2,519.54 | 3,894.03 

Attributable to: 

Shareholders of the Company 951.92 (583.67) 1,323.30 2,519.54 | 3,894.03 

Non controlling Interest . : : : : 

10 |Paid-up equity share capital (face value Rs. 10/- each ) 8,261.68 8,261.68 8,261.68 | 8,261.68 | 8,261.68 

11 |Reserve excluding Revaluation Reserves : * * 37,568.31 | 35,759.61 

12 |Earnings per Equity shares 

(1) Basic EPS (not annualised) 1,15 (0.71) 1.60 3.05 471 

(2) Diluted EPS (not annualised) 1.15 (0.71) 1.60 3.05 4.71 

Notes: 

1. The above consolidated results for the quarter ended 31st March, 2024 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on 18th May, 2024. The statutory auditors of the Company have Audited the above financial results for the quarter and 

year ended March 31, 2024. 

2. The Company has now a major income from Algo Trading Gains and API Sales which Is also main source of income of the Company. So as per Accounting 

policy AS-1 and AS-5, Company management has decided to shift Income from Algo Trading Gains and API Sales to Main Revenue Income from Other 

Income from Financial Year 2023-24. Necessary changes have been made and figures were regrouped accordingly, according to Accounting Policy AS-1 

and AS-5. 

3 The Company has adopted Indian Accounting Standards (‘Ind AS") from 31.03.2017 and accordingly the Financial Results are prepared in accordance with 

the principles stated therein, prescribed under section 133 of the Companies Act, 2013. 

4 There was not any investor complaint pending at the beginning of the current quarter, also no complaint/request was received during the quarter, hence 

there is no any investor complaint pending at the end of the quarter. 

5 The statement includes the results for the quarter ended March 31, 2024 being the balancing figures between audited figures in respect of full financial 

year and the published year to date figures up to the third quarter of the financial year which were subject to limited review by us. 

6 The segment wise detalls as per Accounting Standard 17 is not applicable as there are no segments. 

7 Previous Year's and previous quarter's figures have been regrouped and rearranged wherever necessary. 

For BSEL Algo Limited 

Place : Navi Mumbai z prt — 

Date ; May 18, 2024 
Santosh Sambhu Tambe 

Managing Director 

DIN: 09668177 



 

 

 
INDEPENDENT AUDITORS’ REPORT 

 
To, 
The Members of BSEL Algo Limited 
 

Report on the audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying financial statements of BSEL Algo Limited (“the Company”), 
which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and Loss 
and statement of cash flows for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information. 

 
In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2024, its Profit and cash flows for the year ended on that date. 

 
Basis for opinion 

 
We conducted our audit in accordance with the standards on auditing specified under section 
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor’s responsibilities for the audit of the financial statements section of our 
report. We are independent of the Company in accordance with the code of ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

 
Key audit matters 

 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 



 

 

 
opinion thereon, and we do not provide a separate opinion on these matters. 
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 

 
Information other than the financial statements and auditors’ report thereon 

 
The Company’s board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board’s Report including 
Annexures to Board’s Report, Business Responsibility Report but does not include the financial 
statements and our auditor’s report thereon. 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 

 
If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 

 
Management’s responsibility for the financial statements 

 
The Company’s board of directors are responsible for the matters stated in section 134 (5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the accounting 
standards specified under section 133 of the Act. 

 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 



 

 

 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The board of directors are also responsible for overseeing the Company’s financial reporting 
process. 

 
Auditor’s responsibilities for the audit of the financial statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 
 
 Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 



 

 

 

 
 Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. From the matters communicated with those charged 
with governance, we determine those matters that were of most significance in the audit of the 
financial statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

 
Report on other legal and regulatory requirements 

 
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of 
the Order. 

 
As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 
(b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 
(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with 
by this report are in agreement with the books of account; 
(d) In our opinion, the aforesaid financial statements comply with the accounting standards 
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 
2014; 
(e) On the basis of the written representations received from the directors as on March 31, 
2024 taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 



 

 

 
(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting; 
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with 
the requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of 
our information and according to the explanations given to us, the remuneration paid by the 
Company to its directors during the year is in accordance with the provisions of section 197 of 
the Act; and 
(h) With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its financial 
position; 

b. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; and 

c. There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company 

 
 

For Gada Chheda & Co. LLP 
Chartered Accountants 
FRN : 100059W 

 
 
Ronak  P. Gada  
Designated Partner 
M No.146825  

 
Place: Mumbai 
Date: 18.05.2024 
UDIN: 24146825BKCUVU3498 



 

 

 

 

 

Annexure A to Auditors’ Report 
 

 
Referred to in paragraph 1 of the Auditors’ Report of even date to the members of BSEL ALGO LIMITED on 

the financial statements for the year ended March 31, 2024. 

 
1 (a)The Company is maintaining proper records showing full particulars, including quantitative details and 

situation, of fixed assets. 

 
(b) The fixed assets of the Company have been physically verified by the Management during the year and no 

material discrepancies between the book records and the physical inventory have been noticed. In our 

opinion, the frequency of verification is reasonable. 

 
(c) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, there is no immovable property held in the name of the Company. 

 
2. The Company is a trading company and it does not hold any physical inventories during the year. 

Accordingly, paragraph 3 (ii) of the Order is not applicable to the company. 

 
3. The Company has not granted any loans, secured or unsecured, to companies, firms or other parties 

covered in the register maintained under Section 189 of the Act. 

 
4. In our opinion and according to the information and explanations given to us, the provisions of section 185 

& section 186 of the Companies Act, 2013 in respect of loans, investments, guarantees and security are not 
applicable to the company. 

 
5. The Company has not accepted any deposits from the public in terms of section 73 to 76 or any other 

relevant provision of the Act and the rules framed there under. 

 
6. The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) 

of Section 148 of the Act for any of the products of the Company 

 
7. a)   According to the information and explanations given to us and the records of the Company examined by 

us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues including 
provident fund, income-tax, service tax, sales tax and other material statutory dues as applicable with the 
appropriate authorities. As informed to us, employees’ state insurance, wealth tax, customs duty, cess and 
excise duty are not applicable to the Company for the current year. No undisputed amounts payable in 
respect of the aforesaid statutory dues were outstanding as at the last day of the financial year for a year of 
more than six months from the date they became payable. 



 

 

 

b) According to the information and explanations given to us and the records of the Company examined 

by us, there are no dues of income tax, sales-tax, wealth-tax, customs duty, excise duty and cess which 

have not been deposited on account of any dispute. However, the demands of Income Tax are as under: 

 

 
Name of the statute Nature of 

Dues 
Amount Period to which the 

amount relates 
Forum where dispute is 
pending 

The Income Tax Act, 
1961 

Demand for 
Tax 

Rs. 6,070,321/- AY 2006-07 Rectification under Sec 
143(3) Pending. 

The Income Tax Act, 
1961 

Demand for 
Tax 

Rs. 4,288,176/- AY 2008-09 Rectification under Sec 
143(3) Pending. 

The Income Tax Act, 
1961 

Demand for 
Tax 

Rs. 1,035,000/- AY 2009-10 Rectification under Sec 
154 Pending. 

 
 

c) As informed to us, investor education and protection fund in accordance with the relevant provision of 

the Act is not applicable to the Company for the current year. 

 
8. The Company does not have any loans or borrowings from any financial institution, banks. Government, 

debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not applicable. 

 
9. The Company did not raise any money by way of initial public offer or further public offer (including debt 

instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable. 

 
10. According to the information and explanations given to us, no material fraud by the Company or on the 

Company by its officers or employees has been noticed or reported during the course of our audit. 

 
11. According to the information and explanations given to us and based on our examination of the records of 

the Company, the Company has not paid/provided for any managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with Schedule V of the Act. 

 
12. As per the information and explanations given to us, the Company is not a Nidhi company. Accordingly, 

paragraph 3(xii) of the Order is not applicable. 

 
13. According to the information and explanations given to us and based on our examination of the records of 

the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act 
where applicable and details of such transactions have been disclosed in the financial statements as 
required by the applicable accounting standards. 

 
14. According to the information and explanations give to us and based on our examination of the records of 



 

 

 

the Company, the Company has not made any preferential allotment or private placement of shares or fully 
or partly convertible debentures during the year. 

 
15. According to the information and explanations given to us and based on our examination of the records of 

the Company, the Company has not entered into non-cash transactions with directors or persons 
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable. 

 
16. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934. 

 

 
For Gada Chheda & Co. LLP 
Chartered Accountants 

 

  

CA Ronak Gada 
Partner 
Membership No.146825 
FRN: W100059 

 
Place: Mumbai 
Date: 18.05.2024 
UDIN: 24146825BKCUVU3498 



 

 

 

Annexure - B to the Auditors’ Report 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 

 
We have audited the internal financial controls over financial reporting of BSEL ALGO LIMITED (“the 
Company”) as of 31 March, 2024 in conjunction with our audit of the financial statements of the Company 
for the year ended on that date. 

 
Management’s Responsibility for Internal Financial Controls 

 
The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

 
Auditors’ Responsibility 

 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in all 
material respects. 

 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 
 
 

 
 



 

 

Meaning of Internal Financial Controls over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being 

made only in accordance with authorization of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 

or disposition of the company's assets that could have a material effect on the financial statements. 

 
Inherent Limitations of Internal Financial Controls over Financial Reporting 

 
Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at 31 March, 2024, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India. 

 
For Gada Chheda & Co. LLP 
Chartered Accountants 

 

CA Ronak Gada 
Partner 

Membership No.146825 
FRN: W100059 
Place: Mumbai 
Date: 18.05.2024 
UDIN: 24146825BKCUVU3498 



 

 

INDEPENDENT AUDITORS’ REPORT 
 
To, 
The Members of BSEL Algo Limited 

 
Report on the audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated financial statements of BSEL Algo Limited             
(“herein after referred to as “the Holding Company”), and its subsidiaries ( the Holding Company 
and its subsidiaries together referred to as “the Group”) its associates and jointly controlled 
entities, comprising of the Consolidated Balance Sheet as at March 31, 2024, the Consolidated 
Statement of Profit and Loss and the Consolidated statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information. 

 
In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial statements give the information required by the 
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2024, its Profit and cash flows for the year ended on that date. 

 
Basis for opinion 

 
We conducted our audit in accordance with the standards on auditing specified under section 
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor’s responsibilities for the audit of the financial statements section of our 
report. We are independent of the Company in accordance with the code of ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the code of ethics. 

 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

 
Key audit matters 

 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 



 

 

addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. 
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 

 
Information other than the financial statements and auditors’ report thereon 

 
The Company’s board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board’s Report including 
Annexures to Board’s Report, Business Responsibility Report but does not include the financial 
statements and our auditor’s report thereon. 
Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 

 
If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 

 
Management’s responsibility for the financial statements 

 
The Company’s board of directors are responsible for the matters stated in section 134 (5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the accounting 
standards specified under section 133 of the Act. 

 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

 
In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 



 

 

 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The board of directors are also responsible for overseeing the Company’s financial reporting 
process. 

 
Auditor’s responsibilities for the audit of the financial statements 

 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 
 
 Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 



 

 

 
conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. From the matters communicated with those charged 
with governance, we determine those matters that were of most significance in the audit of the 
financial statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not 
be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

 
Report on other legal and regulatory requirements 

 
As required by Section 143(3) of the Act, we report that: 

(a) We have obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, Statement of Profit and Loss, the Cash Flow Statement and Statement of 
changes in equity dealt with by this Report are in agreement with the books of account. 

(d) In     our     opinion,     Consolidated     Ind     AS     financial      statements      comply      with 
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) 
Amendment Rules, 2016. 

 
(e) On the basis of the written representations received from the directors as on 31st March, 
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 



 

 

 
(f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure A”; and 

 
(g) With respect to the other matters related to the Auditors’ Report in accordance with Rule 11 
of the Companies (Audit & Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

 
i. The consolidated financial statements disclose the impact of pending litigations on the 

consolidated financial position of the Group. Refer Note 21(24)(2) to the consolidated 
financial statements; 

 
ii. The holding and subsidiary Company does not have any material foreseeable losses in 

long-term contracts including derivative contracts; and 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Holding Company and subsidiary companies 
incorporated in India. 

 
 

For Gada Chheda & Co. LLP 
Chartered Accountants 
FRN: 100059W 

 
Ronak P. Gada  
Designated Partner 
M No.146825  

 
Place: Mumbai 
Date: 18.05.2024 
UDIN: 24146825BKCUVV1904 
 



 

 

 

 

 

Annexure - A to the Auditors’ Report 

 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 (“the Act”) 

 

In conjunction with our audit of the consolidated financial statements of the Company as of and 

for the year ended 31 March 2024, we have audited the internal financial controls over financial 

reporting of BSEL Algo Limited (“the Holding Company”) and its subsidiary companies as of that 

date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The Respective Board of Directors of the Holding Company and its subsidiary companies are 

responsible for establishing and maintaining internal financial controls based on the internal 

control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 

(“ICAI’). These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company’s policies, the safeguarding of its assets, 

the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013. 
 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) 

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of Internal Financial Controls and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 



 

 

 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

 

Meaning of Internal Financial Controls over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorization 

of management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 
 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

 

Opinion 

 

In our opinion, the Holding Company and its subsidiary companies, which are companies 

incorporated outside India, have, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2024, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the ICAI. 



 

 

 

 

 

 

For Gada Chheda & Co. LLP 

Chartered Accountants 

 

 
CA Ronak Gada 

Partner 

Membership No.146825 

FRN: W100059 

Place: Mumbai 

Date: 18.05.2024 

UDIN: 24146825BKCUVV1904 

 



BSEL ALGO LIMITED (FORMERLY : BSEL INFRASTRUCTURE REALTY LIMITED) 
CIN:L99999MH1995PLC034498 

Regd. Office:737, 7th Floor, The Bombay Oilseeds and Oils Exchange Premises Co-op. Sty.Ltd., 
‘The Commodity Exchange, Plot No.2,3 & 4, Sector-19-A, Vashi, Navi Mumbal-400705. 

‘Telephone: 91 22 7844401; Email : info@bsel.com _Website: www.bsel.com 

Audited Statement of Standalone And Consolidated Assets and Liabilities as at March 31, 2024 

(Rs. In Lakths) 
Standalone Consolidated 

Particulars AsAt31.03.2024 | AsAt31.03.2023 | As At31.03.2024 | As At 31.03.2023 

(Audited) (Audited) (Audited) (Audited) 

1| ASSETS 

A| Non-current a 
Property, Plant and Equipment 122 126 122 126 
‘Capital work-in-progress - - - - 
Investment Property - - B 
Goodwill B . = , 
Other Intangible assets - - - ~ 
Financial Assets » - 

Investments 14,702 11,744 7,895 5,035 

Trade receivables - - < B 
Loans w6718 46,045 16 16 
Others financial assets 318 188 318 188 

Other non-current assets - - - - 

Total Non current assets 61,856 58,103 8,351 5,365 

B| Current assets > - 

Inventories 2333 2333 39,891 39,353 
Financial Assets 3 - 

Investments L3 - - - 

Trade receivables. 1,517 2,548 45,433 45,836 

Cash and cash equivalents 54 10 120 36 
Bank balances other than (i) abovel - - - P 
Loans 25 37 25 37 

Others finangials assets - - - - 
Current Tax Assets (Net) - - - - 
Other current assets 283 284 284 283 

Total Current assets 4,252 5212 85,753 85,545 

Total Assets| 66,108 63,315 94,104 90,910 

] EQUITY AND LIABILITIES 
Al EQUITY 

Equity Share capital 8,262 8262 8262 8,262 
Other Equity 57,125 55,036 37,568 35,759 

Total Equity 65,387 63,358 45,830 44,021 

Minority Interest - - 

UABILITIES ] 

8] il - 

Fh\;ngal Liabilities - - - 

Borrowings - - - 
Trade payables - - - 
Other financial liabilities = < - 

Provisions - - - 

Deferred tox liabilities (Net) - - - 
Other non-current liabilities [ i3 - 

Total Non Current Liabilities - - - 

c[ Current liabilities - 5 
Financial Liabilities - E 

Borrowings - - - - 
Trade payables 8 B 2,666 2,627 
Other financial liabilities 110 = 289 176 

Other current liabilities 600 7 45,316 44,083 

Provisions 3 2 3 3 
Current Tax Liabilities (Net) - - - 

Total current Liabllites 721 i w8278 46,889 

Total Uiabilties| 6,108 63315 93,104 50910 

Place : Navi Mumbai For BSEL Algo Limited 

Date : May 18, 2024 

Managing Director 
DIN 09668177 

Santosh Sambhu Tambe 



BSEL ALGO LIMITED (FORMERLY : BSEL INFRASTRUCTURE REALTY LTD.) 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31st MARCH, 2024 

(Rs. In Lakhs) 

Particulars Year Ended Previous Year 
31/03/2024 31/03/2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax & extraordinary items 2,859.54 3,959.67 

Adjustments for : ° 

Extra Ordinary Items 7 - 

Depreciation 5.01 4.02 

Other Income (216.27) (147.24) 

Operating profits before working capital changes 2,648.28 3,816.44 

Adjustments for: 

Trade Receivable 1,031.79 (134,23) 

Deposits (Assets), Loans & Advances & Other Assets (786.82) (4,032.76) 

Inventories - - 

Provision for Tax (339.85) (65.49) 

Provision for Tax of Earlier Years - - 

Provision for Deferred Tax # 2 

Trade Payable and other liabilities 704.07 (97.04) 

Other Income - - 

Net cash from operating activities 3,257.48 (513.08) 

B, CASH FLOW FROM INVESTING ACTIVITIES 

Foreign Currency Translation Reserve 765.93 4,268.94 

Sale/(Purchase) of investment (2,957.77) (4,152.25) 

Fair Value of Investment (1,196.80) - 

Sale/(Purchase) of fixed assets (1.44) (5.96) 

Other Income 216.27 147.24 

Net cash from investing activities (3,173.81) 257.98 

C. CASH FLOW FROM FINANCING ACTIVITIES - - 

Net increase/(decrease) in cash & cash equivalent 83.66 (255.10) 

Cash & cash equivalent opening balance 10.17 265.27 

Cash & cash equivalent closing balance 93.83 10.17 

Place : Navi Mumbai 

Date : 18.05.2024 

for BSEL Algo Limited 

eee pao 
Santosh § Tambe Anamika Kamble 

Managing Director Director/CFO 

DIN : 09668177 DIN : 09824238 

prone 

Monika Nathani 

Company Secretary 

ACS : A19222 

AUDITOR'S CERTIFICATE 

We have examined the attached Cash Flow Statement of M/S. BSEL ALGO LIMITED, for the year ended 31st 

March, 2024. The statement has been prepared by the Company in accordance with the requirements of 

Clause 32 of listing agreement with Stock Exchanges and is based on and in agreement with the 

corresponding Balance Sheet of the Company covered by our review report of even date to the Company. 

Place : Mumbai 

Date : 18.05.2024 

for Gada Chheda & Co. LLP 

Partner 

Membership No.146825 
FRN: W100059



BSEL ALGO LIMITED (FORMERLY : BSEL INFRASTRUCTURE REALTY LIMITED) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 315t MARCH, 2024 
(Rs. In Lakhs) 

Year Ended Previous Year 

e 
31/03/2024 31/03/2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax & extraordinary items 
2,859.39 3,959.52 

Adjustments for : 

Extra Ordinary ltems 
- - 

Depreciation 
5.01 4.02 

Other Income 
(216.27) (4,108.92) 

Operating profits before working capital changes 
2,648.13 (145.39) 

Adjustments for : 

Trade Receivable 
403.12 (3.638.18) 

Deposits (Assets), Loans & Advances & Other Assets (118.17) (372.2¢) 

Inventories 
(537.65) (2.996.62) 

Provision for Tax 
(339.85) (526.81) 

Provision for Tax of Earlier Years 
B - 

Provision for Deferred Tax 
- s 

Trade Payable and other liabilities 
1,384.80 4,223.85 

Other Income 
& . 

Net cash from operating activifies 
3,440.38 (3.455.41) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Foreign Currency Translation Reserve 
485.96 2,708.57 

sale/(Purchase) of investment 
(2.860.33) (3.609.16) 

Fair Value of Investment 
(1,196.80) - 

Sale/(Purchase) of fixed assets 
(1.44) (5.96) 

Other Income 
216.27 4,108.92 

Net cash from investing activities 
(3,356.34) 3,202.38 

C. CASH FLOW FROM FINANCING ACTIVITIES 
= - 

Net increase/(decrease) in cash & cash equivalent 84.04 (253.03) 

Cash & cash equivalent opening balance 
35.78 288.81 

Cash & cash equivalent closing balance 
119.82 35.78 

for BSEL Algo Limited 

Place : Navi Mumbal 
P 

Date : 24.05.2024 
Santosh S Tambe Anamika Kamble 

Managing Director Director/CFO 

Din : 09668177 DIN : 09824238 

Proe>” 
Monika Nathani 

Company Secretary 

AUDITOR'S CERTIFICATE 

ACS : A19222 

We have examined the aftached Consolidated Cash Flow Statement of M/S. BSEL ALGO LIMITED, for 

the year ended 31st March, 20234 The statement has been prepared by the Company in accordance 

with the requirements of Clause 32 of listing agreement with Stock Exchanges and is based on andin 

agreement with the corresponding Balance sheet of the Company covered by our review report of 

even date to the Company. 

Place : Mumbal 
Date : 18.05.2024 

for Gada Chheda & Co. LLP 

Chartered Accountants 

CA Ronak Gada 
Partner 

Membership No.146825 

FRN: W100059



BSEL ALGO LIMITED 
(Formerly BSEL Infrastructure Realty Limited) 

CIN: L99999MH1995PLC094498 

Regd. Office: 737, 7th Floor, The Bombay Oilseeds & Oils Exchange Premises Co-op, Soc. 
Ltd., The Commodity Exchange, Plot No. 2,3 & 4, Sector 19-A, Vashi, Navi Mumbai-400 

705. 
Tele: +91 22 2784 4401, Email: investorgrievancebsel@gmail.com Web: www.bseI.com 

 
 
 
 
 
 

 
 

Annexure-A 
 

Brief details of the Auditors seeking Re-appointment, as required under Regulation 30 of the SEBI Listing 
Regulations, 2015: - 
 

Sr. No. Particulars Disclosure 
Secretarial Auditor 

1 Reason for change Re-appointment of Sunita Dube & Associates, Practicing Company 
Secretary as the Secretarial Auditors of the Company. 

2 Date and term of 
Appointment / 
Reappointment 

Sunita Dube & Associates, Practicing Company Secretary, as the 
Secretarial Auditor of the Company for FY 2024-25. 

3 Brief Profile “CS Sunita Dube is a Practicing Company Secretary providing 
consultancy services to both private and public companies under 
Companies Act 2013 and other applicable Laws. She is a graduate 
from Mumbai University and Associate Member of Institute of 
Company Secretaries of India (ICSI), practicing. She is having 
experience of 8 years which involves services such as company 
secretarial matters, promotion, formation and incorporation of 
companies, annual returns, XBRL filings, certifications and other 
related regular compliances.” 

 
 
For BSEL Algo Limited 
 
 
Monika Nathani 
Company Secretary & Compliance Officer 
M No. 19222 
Encl: a/a 
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